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@/E.(!0!+-*?/E.(S!H-!2/.1@12h-!*-+7,-.!-,/@+1+]./4-!-!;(*-@!+(*h-!4-E/8-!(*!7*!@/@+(<-!8(!
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G7(!.(!-078-,-!-!(C;./4-,!-G7(..-!*7(:-!,(-./8-8!41*!.-!G7(!@(!(*41*+,-,1*!@7@!:-@-..1@S!
P/! .-! 2/.1@12h-!*-+7,-.!*1! m7?^!7*!;-;(.!;,/<1,8/-.R!-.!<(*1@!@h!,(@7.+^!<Ü@!G7(!@72/Q
4/(*+(!8-8-@!.-@!*(4(@/8-8(@!8(!.-!41,1*-S!!
! B.!*7(:1R!1,/?/*-.!0!-+,(:/81!(*21G7(!;.-*+(-81!;1,!=-,/-!Y1,+71*81R!G7(!/*+(*+-!
8-,!,(@;7(@+-!-!.-!;,(?7*+-!;1,!.-!(<(,?(*4/-!8(.!41*14/</(*+1!4/(*+h2/41!(*!7*!41*Q
+(C+1!/<;(,/-.!0!41.1*/_-81,R!,(-E,(R!4-@/!@/*!;,(+(*8(,.1R!(.!8(E-+(!@1E,(!(.!4(*+,1!0!.-!
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&'(1,/-![U"%TU$$JA!X#Q$$c!

$UL

;(,/2(,/-!(*!(.!<7*81!<18(,*1R!@1E,(! .-! /<;1,+-*4/-!8(! .1@!41*@/8(,-81@!;-h@(@!;(Q
,/2],/41@!(*!(.!41*+(C+1!8(! .-!(<(,?(*+(!,(:1.74/^*!8(! .-@!4/(*4/-@!+,-@!(.! /<;-4+1!8(!
D<],/4-S!B*!(@+(!4-@1!@(!*1@!;.-*+(-!7*-!81E.(!;,1E.(<Ü+/4-R!7*-!?(1?,Ü2/4-!0!1+,-!
8/@4/;./*-,!1!/*+(.(4+7-.S!M-@+-!'-4(!;141!+/(<;1!B@;-á-!*1!'-Eh-!(*+,-81!(*!.1@!;.-Q
*(@!8(!-G7(..-@!+,-8/4/1*-.(@!41,,/(*+(@!'/@+1,/1?,Ü2/4-@!G7(!/*+(*+-,1*!(C;./4-,!(.!;1,!
G7]!8(!.-!4/(*4/-!<18(,*-S!Y(,1!(@+1!*1!(@!+181S!D8(<Ü@R!.-!41@<1?,-2h-!+-<;141!27(!
41*@/8(,-8-!7*-!8/@4/;./*-!G7(!41*21,<-E-!(.!*à4.(1!87,1!8(!.1!G7(!(,-!(.!(@+-81!(<Q
E,/1*-,/1!8(!.-!8(*1</*-8-!3(:1.74/^*!)/(*+h2/4-R!;7(@!(*!;-h@(@!;,1+-?1*/@+-@!41<1!
6,-*4/-R!f+-./-R!f*?.-+(,,-!1!D.(<-*/-!.-!(C;(,/(*4/-!-<(,/4-*-!27(!7*!/*?,(8/(*+(!-7C/Q
./-,!0!147;^!7*!.7?-,!41<;.(<(*+-,/1S!&-.!:(_!;1,!(@+(!<1+/:1R!-2/,<-!Y1,+71*81R!(.!
O7(:1!=7*81!'-!8(@(<;(á-81!7*!;-;(.!<-,?/*-.!(*+,(!.-!E/E./1?,-2h-!8(8/4-8-!-!.-!
3(:1.74/^*!)/(*+h2/4-S!P/*!(<E-,?1R! .-! 4/(*4/-!8(@-,,1..-8-!(*!B@;-á-!0R!;1,!G7]!*1!
8(4/,.1R!Y1,+7?-.R! +-<E/]*! 41*+,/E70^! -.! 81</*/1! 0! 41*+,1.! 8(!7*!*7(:1!<7*81S! P(!
+,-+-R! (*! 8(2/*/+/:-R! 8(! 8(<1@+,-,! (*! G7]! 41*8/4/1*(@! (,-! :-./8-81! (.! 41*14/</(*+1!
4/(*+h2/41!?(*(,-81!(*!/*@+/+74/1*(@!4,(-8-@!;1,!.-!=1*-,G7h-!a*/:(,@-.R!0!4^<1!8/@4/Q
;./*-@!0!.7?-,(@!41*@/8(,-81@!;(,/2],/41@!27(,1*!4(*+,-.(@!;-,-!(.!41*14/</(*+1!8(!7*-!
*7(:-!,(-./8-8!G7(!<18/2/4^!(.!&-3-7'a7"!8(!.-!B7,1;-!<18(,*-S!!

D*+1*/1!PÜ*4'(_!
a*/:(,@/8-8!)-,.1@!fff!8(!=-8,/8!

-*+1@-*<-,é?<-/.S41<!

ZIPd!HafP!3IHHB3fS!TUULS!*)"C3C+%+#3#/' ,37&3%+#3#':'$12%+,3,+H.S!z7(,]+-,1A!a*/:(,@/8-8!
D7+^*1<-!8(!z7(,]+-,1S!

O1!'-0!878-!8(!G7(!.-!<(4Ü*/4-!47Ü*+/4-!@7;1*(!7*!,(+1!;-,-!G7/(*!G7/(,-!+(*(,.-!(*!
47(*+-!-.!,(2.(C/1*-,!@1E,(!.1@!41*4(;+1@!8(!;,1E-E/./8-8R!4-7@-./8-8!0!(C;./4-4/^*S!P/!
-4(;+-<1@!.-!/*+(,;,(+-4/^*!<Ü@!(C+(*8/8-!(*+,(!.1@!4/(*+h2/41@R!(.!(@+-81!8(!7*!@/@+(Q
<-!47Ü*+/41!?(*(,-.<(*+(!*1!8(+(,</*-!(.!,(@7.+-81!8(!.-@!<(8/8-@!8(!@7@!<-?*/+78(@!
2h@/4-@S!B*!1+,-@!;-.-E,-@R!.-!/*+(,-44/^*!(*+,(!(.!@/@+(<-!0!(.!/*@+,7<(*+1!8(!<(8/8-!*1!
(@+Ü!?1E(,*-8-!;1,!.(0(@!8(+(,</*/@+-@R!-!;(@-,!8(!G7(!(@+(!/*@+,7<(*+1!*1!(@!<Ü@!G7(!
7*!41*m7*+1!8(!;-,+h47.-@!@7m(+-@!-!.-@!</@<-@!.(0(@!47Ü*+/4-@!G7(!(.!@/@+(<-!<(8/81S!
P(!-2/,<-!G7(!(@+(!-@;(4+1! /*8(+(,</*-81!(@!;-,+(!8(! .-!*-+7,-.(_-!8(! .-@!41@-@!0!*1!
7*-!41*@(47(*4/-!8(!4/(,+-!/<;,(4/@/^*!(*!(.!41*14/</(*+1!8(.!(@+-81!8(.!@/@+(<-!1!(.!
:-.1,! 8(! -.?7*-! t:-,/-E.(! 147.+-u! G7(! ;(,</+/(,-! 7*-! 8(@4,/;4/^*!<Ü@! 41<;.(+-! 8(.!
2(*^<(*1!(@+78/-81S!P/! .1@!(2(4+1@!-_-,1@1@!@1*!/,,(874+/E.(@R!ã4^<1!;18,h-!(@+-E.(Q
4(,@(!.-!4-7@-!8(!G7(!7*!@/@+(<-!@(!/*4./*(!;1,!7*-!-.+(,*-+/:-!(*!.7?-,!8(!1+,-w!ã(*!G7]!
41*@/@+/,h-!(C;./4-,!7*!2(*^<(*1!-@hw!Z1@]!H7/@!31..(,/!;,1;1*(!7*-!/*+(,;,(+-4/^*!8(!
(@+1@!;,1E.(<-@!G7(!*1!1E./?-!-!,(*7*4/-,!-!.-@!/8(-@!8(!4-7@-!0!(C;./4-4/^*!(*!(.!81Q
</*/1!8(!.-!47Ü*+/4-S!
H-!;,/<(,-!;-,+(!8(.!./E,1!41*@+-!8(!81@!4-;h+7.1@!G7(!,(@7<(*!:-,/1@!'/+1@!'/@+^,/Q

41@!(*!.-!8/@47@/^*!@1E,(!(.!-_-,!0!(.!41*4(;+1!8(!4-7@-R!+-*+1!(*!(.!81</*/1!8(!.-!2h@/Q
4-!4.Ü@/4-!41<1!(*!.-!<(4Ü*/4-!47Ü*+/4-S!M-4/-!(.!2/*-.!8(.!4-;h+7.1!@(?7*81!@(!(C;./4-!
;1,!G7]!(@!;,1E.(<Ü+/41!-+,/E7/,!(.!41<;1,+-</(*+1!-.(-+1,/1!8(! .1@!@/@+(<-@!47Ü*+/Q
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